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21 BeK — 3noxa MHPOPMaLMOHHOIO Nporpecca U HoBbIX MOZe-
Neil B 3KOHOMMKe, baarogapsa KOTOPbIM Ha pasBUTve LMBUAN-

3aun MOXET MOBJIMATL Ka>K,£I,bIl7l YyesioBeK.

CeroAHa VHHOBALMOHHbIE MPOEKTbl MOBCEMECTHO MOAYYaroT
PMHaHCMpPOBaHWeE OT CneumabHbIX BEHUYPHbBIX POHAOB Ha CTa-
ANV TOTOBOW CPOPMMPOBAHHON Maen 1 paboyert KOMaHabI.

Y 31X GOHAOB Ha AaHHbIA MOMEHT eCTb PAZ akTyanbHbIX NMPO-
onewm:

° OTCyTCTBVle NOAHOWN VIH(ZI)OpMaLLVIl/l O MNOTeHUMaNbHbIX
npoekTax Ana NHBeCTOPOB,

* CnoxHble TpeboBaHMA K OQOPMAEHNIO JOKYMEHTALMM
MHBECTULIMOHHbIX MPOEKTOB ABAAFOTCA HENnpeososiv-
MbIM MpPEenATcTBMEM ANA Ntofer 6e3 cneumansHowm

noAroToBKKM;
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* HexsaTtka cneuymanmctoB no paboTe C MHTeNNeKTyanb-

HOW COBCTBEHHOCTbLIO;

* He cdopmmnpoBaH onTMManbHbIA MeXaH3M OLLEHKN W
NPVHATUA PeLleHnii O GUHAHCUPOBaAHUK MPOEKTOB Ha

CTaanun pa3paboTku;

* HepocTtatok MHPOPMaL MM A8 MHBECTOPOB O BO3MOX-

HOCTAX Pa3BUTUNA MPOEKTOB.

[na peweHna 0OO3HaYeHHbIX 3a4ay BblICOKOIDOEKTUBHBLIN
BEHYYPHbIA GOHA AOMKEH MMETb 6a3y AaHHbIX MePCreKTUBHbIX
MHHOBALMOHHbIX MAeN 1 pa3paboTok, KOTopas COBMECTUT MH-
dopmMaLMO O MpoeKTax 1 MHBeCTopax W ByaeT NpeAoCTaBAATb
BO3MOXHOCTb /19 LUMPOKOrO BOBNEYEHMA FOPUANYECKUX U DL~
3UYECKMX ML, B MPOLLECC WMHBECTUPOBAHMA W ynpaBaeHus.
Takke y doHAa AOMKeH ObiTb pa3paboTaHHbIA MexaHM3Mm
OUEHKM MHTENNeKTyaNbHOW COBCTBEHHOCTY, YTOObI BBIYMCAATD
CTOMMOCTb MHHOBALMM, MakCMManabHO GAN3KYHO K PbIHOYHOM,

BMJOTb 4O OLEHKN €€ Ha CTaaun naewn.

[TaeBon /IHBECTULIMOHHbIM
®ona NATIF

Mbl co3aaéM GOHA COAENCTBMA Pa3BUTUIO HOBEMLLMX TEXHOIO-
T, OAMH 13 NepBbIX NAEBbIX MHBECTULMOHHBIX GOHAOB, KOTO-
pbii  Oyser  MMeTb  ODULMaNbHYHD  rOCYAapPCTBEHHYHO
PerncTpaLmio, akkpeauTaLmto, IMLLEH3MN 1 BCKO HEOOXOAMMYHO
pa3peLunTenbHy JOKYMEHTaUMIO AN paboTbl Kak C TpaauLm-
OHHbIMW MHBECTOPaMU 1 GUATHbIMK BaaKOTaMK, Tak M € 610K-
yenH-coobllecTBamn. B 3ToM ero npuHUmMnManbHoe oTanYve
OT K/J1aCCMYecKMx BapuaHTOB, B KOTOPbIX YenoBek (pa3paboT-
UMK UM MHBECTOpP) 0bsA3aH HEMoCpeACTBEHHO ObpallaThCcs B
bOHZA ANs NONYUYEHNS BO3IMOXHOCTM CBOEro y4acTus. B Hawwewm
cnyyae paboTaer NPOTUBOMONOXHbIN NPUHLMM: GOHA NMAET K
yenoBeky, a He HaobopoT. CyTb B3aumoaencTemna ¢ PoHAOM
NpOCTa: AOCTYN OTKPbIBAETCH KaXA0MY MHBECTOPY, CTaTb KOTO-
PbIM MOXeT 060N venoBek 6e3 GMHAHCOBbIX OrPaHNYEHWN.
CerofHA 370 MHBECTULIMOHHOE peLLeHMe YHUKaNbHO (B Knaccu-
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YeCknx Cxemax Bbl BCerda OorpaHn4YeHbl pamMkamMmn onpeaeneH-
HbIX MakKeToB M CyMM, 4YTO 3aTPyAHAET BO3MOXHOCTb CBO6OA—

HOIO MHBECTUPOBAHMA).

HanpaBneHHOCTb POHAQ — HOBeWLIME TEXHONOMMKM, CNOCo6-
Hble N3MEeHATb ByayLee 1 OKPYXKatoLWMA MUP.

[NaBHas Uenb — caenatb AOCTYN K MPOLECCY OTKPbITbIM ANs
BCEX XXesatoLmx, AaTb BO3MOXHOCTb KaxXA0My ObITb MpPUYacT-
HbIM K CO3ZaHunto byayLiero.

Hawwm npuHUMnbl paboThl

Mbl nponosesyem Tpy NpuHLUMAa:
o [MpUHLMA OTKPBITOCTU ¥ NPO3PaYHOCTM
o TpuHLMA HAAEXHOCTM U rapaHTUi

o [puHLMN HENPEPLIBHOrO Pa3BUTUS

Oprb/mocmb u npos3padyHocme

MOHWTOPWHT BCEX MPOEKTOB, KOTOPble ByaeT duHaH-
cvpoBatb QoHA. [loCTyn OTKPbIBAETCA KaXAOMY, KTO
npuobpen TokeH. B cnyyae Hecornacusa Uamn Heyzo-
BNETBOPEHWNS OT CAENAHHbIX MHBECTULIMOHHbBIX BJIO-
XEHWI, TOKeHbl MOXHO MPOoAaTh Ha bupxe B 060N

MOMEHT.

Mpo3pauyHocTb byseT obecneuvBaTbCA Onarosaps
HoBOCTHOMY nopTany PoHaa, Yepes KOTOPbI MOXHO
cMCTeMaTUYECKM OTCNEXMBATL Pa3BUTUE MHBECTULMN-
OHHbIX MPOEKTOB M CTapTanoB, NOAYUYMBLLMX OUHAH-
cnmpoBaHue. Takxe OyaeT perynapHO MPOBOAMTHCA
OLEeHKa YCMeLWHOCTM MPOABMXEHUA WHHOBALMOH-
HOro npoekTa U GUHAHCOBbIE MPOrHO3bl BEPOATHO-
CTV  KanuTanv3aunm CAeNaHHbIX BAOXeHUn. [ns
3Toro y ®oHAa ecTb cneymanbHas MeToamka no oT-
H6opy nepcnekTMBHbIX MPOEKTOB, KOTopaa 6a3umpy-
€TCA Ha OLEHKE VHTeNNeKTyanbHOM COBCTBEHHOCTU.

HaodéxHocme u eapaHmuu
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O HadéxHocmu

®oHpA OpraHvM3oBaH KOMNEKTMBOM JNIKOAEN, UMELD-
WMMW OMbIT MHOTONETHWUX MHBECTULIMOHHbIX BAOXE-
HWA B MHHOBALMOHHbIE NPOEKTbI C OOON CTaanen
peaav3aumu OT waenm [0 paclwmpeHua bBusHeca.
MpUHUMN HafeXHOCTU U rapaHTum 6asmpyeTca Ha
TOM, yupeanten ®oHaa — aBTOPbI YHUKANBHON Me-
TOAMKM MO OLEHKe MHHOBALMOHHbIX MPOEKTOB, Hax0-
AAmxca Ha nrobon ctagmm passutma. OHa Obina
co3gaHa B 1990-x, anpobuposaHa B 2000-x. Toraa
paspaboTtumkam nopyumam oTobpaTtb OKONO ABa-
Auaty BaxHbix VIHHOBaumoHHbIX [poektos (BUIM-
NPOeKTOB) M3 2,5 ThiCAY NPEeANOXEHWA, NpesCTaB-
JIEHHbIX HaYYHbIMW VMHCTUTYTaMK, HOBaATOpPamK, Ma-
NbIMW MHHOBALIMOHHbBIMW NpeanpuaTuaMu. B ntore
24 npoekTa BNepBble B POCCUCKOW UCTOPUM Oblan
3a710KeHbl B OFOAXET, 1 32 MHBECTULMN B HUX, KaK B
WMHHOBAaLMK, ronocosana [ocysapcreeHHasa Jyma. 18
13 24 NPOEKTOB 3aBEPLUMANCL YCMELWHO C 6ObLIOM

KanutanusaLumen.

B aTom roay Ha naatdopme IP Platform mbl nposenu
skcneptm3y cBbiwe 400 npoektoB M otobpann 10
MPOEKTOB C rapaHTUPOBAHHO BbICOKOWN CTEMEHbIO Ka-
nuTanmsaumu. NepBoHavanbHble MHBECTULMN MO 3a-
BEPLLUEHMIO MPOEKTa MOryT BbITb YMHOXeHbI Ha 10, 15,

20, a nyylune NpoeKkTbl — COTHW pas.

DTOT MexaHW3M obecneunBaeT HaZEXHOCTb BbIbpaH-

HbIX POHAOM NPOEKTOB.

2apaHMuUsx

Camoe rnaBHoe — B 0bLLyt0 OLEeHKy 0bs3aTeNbHO
BXOAWT CTOMMOCTb WHTENEKTyalbHON COBCTBEHHO-
ctn. MpoekTbl 6e3 MHTENNEKTYaNbHOM COBCTBEHHOCTH
He MpeACTaBNArOT nHTepeca Ana GOPMUPOBAHNA UH-
BECTULMOHHOrO noptdens B Hawem PoHAe, 1 BEPO-
ATHee BCEro, B Hero He BOWAYT. VIHTennektyanbHas
COBCTBEHHOCTb MMEeT KOMMepPYeCckyro LeHHOCTb. B
Cnyyae peanmsaumn, LEHHOCTb MO 3aBepLUEeHMHO
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NpoeKTa yBe/MuYMBaEeTCA B Heckonbko pa3. OHa He
MOXeT MmponacTb — 3TO Camas BaXHas OCHOBaA.
IMEHHO MO3TOMY rapaHTMer nboro npoekta wu
obecneyeHneM TOKEHOB CNYXKUT UMEHHO MHTeNeK-

TyanbHaa COBCTBEHHOCTb.

Mbl He TONbKO pa3pabaTbiBaeM CxeMy KOMMepLiva-
AV3aLMn 1N COMPOBOXAAEM WHHOBALMOHHbIE MPO-
eKTbl, MPefOCTaBAfEM MOHUTOPUHT MX Pa3BUTUSA, HO
W rapaHTMPOBaHHO ObecneyrM MakeT UHTEeNNeKTy-
aNbHbIX MpPaB, KOTOPbIA caM No cebe byaeT nmeTb
KOMMEePYECKYH LLeHHOCTb. DTOT MakeT BbICTYMaeT ra-

PaHTUHOM LEEHHOCTBIO NH0OOro NpoekTa.

HenpepsisHoe pazsumue

LinbpoBas 3KOHOMMKa, Y>Ke CTaBllas YacTbto Obbl-
AEHHOCTW, CAeNaeT 3TOT MUP KaYeCTBEHHO APYr1M B
H6avxaniwme roabl. [103TOMy BbIGOP TEXHONOTMIA W
paboTta Haj npoekTamun OyaeT HanpasaeHa Ha 3TOT
pakypc. HeobxoammMo 60bLLOE KONMYECTBO SHEPTUM
M €€ VNCTOYHWKOB, MONYYEHHbIX Ha Ha3e HOBEMLUMX

COBPEMEHHbIX Pa3paboTok.

Konnektne ynpasnatowlei komnaHnm ®orga — 370
He TONbKO eMHCTBO OMbITa Y MONOAOCTW, HO W Bbl-

COKOUHTENINIEKTYa/IbHOTO 1 HAaYYHO-TEXHNYECKOro

Tpysa.
B cocTaBe Hallel KOMaHabl:

e CneumanncTbl BbICOKOTO YPOBHSA B chepe
pa3paboTKM HOBbIX TEXHONOT UK, 3auHTEpe-
COBaHHble NPOrpecce 1 ero PasBuUTUK, yme-
rOLLIME BUAETD NyYLLIEe U XXNTb Ha Lwar

Bnepeau;

e IHBecTopbl C OMNbITOM PaboTbl B Knaccmye-

CKOWN cxeme.

ObbearHeHue onbiTa v YyCUANIK, 3HaHU 1 GUHAHCU-
POBaHNA NPUBEAET K HOBbIM TEXHONOMMYECKMM MPO-
pbiBaM. DTO CTaHeT ocHoBoW PoHAa. Mbl HaueneHbl
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NOAHWMATb MAAHKY CBOWX MHBECTULIMI BbiLLE N NOA-
HupaTb Takme NPOeKTbl, KOTOPble ByAyT NepeBoOpaUn-

BaTb CJIOXKMBLUNICS I'Ipl/IBbIl-IHbIl\/lI B3rndaz Ha BeLllun.

Kak byaet pabotaTtb
GOHA COAEUNCTBMSA PA3BUTUIO
HoBeunLwmx TexHonormm NATIF

®oHZA peannsyeT KOMMNEKCHYHO MOAFOTOBKY KaXAO0ro mpoekTa
ana nposegeHns Secure Token Offering (STO) 1 pa3meLleHns

TOKEHOB Ha MeXAYHapOAHbIX 6l/lp>KaX.

[octynHaa LeHa TokeHa (nas) faeT BO3MOXHOCTb LUMPOKOMY
Kpyry du3nyeckmx auL, ctaTb MHBECTOPaMK NPOeKToB. JToboM
4yenoBek CMOXeT (QUHAHCMPOBATb peanunsaumto npoekta oT
CTaZuu naeu Ao CTaauu BHeApenHua. Kaxaplin nanimK CMOXeT
BbIOpaTh, KakK pacnopsxatbCAd MasMu: CaMOCTOATENbHO WU
ynpaBnaTb UMK Yepes npeactaButenein GoHaa. Takke MOXHO

BbIbMpaTh CTpaTernm MHBECTMPOBAHMS:

» KoHcepatusHas (80 100% 3aLmtbl CBOMX

NHBECTULMIN);
* YMepeHHas (20 50% 3aLmTbl CBOMX MHBECTULMI);

* AkTMBHadA (MHBECTOP HECET BCe PUCKM Hapady CO

BCEMWN YyHaCTHMKaMW rlpoeKTa).

®OyHkyuu NATIF:

* PaHxupoBaHue pa3paboTok Mo NPUOPUTETHLIM A

BHEAPEHWA OTpacaaM;
+ OuHaHCKMpoBaHMe pa3paboTok;

* ObMeH MHPOopMaLMen Mexay BCeMM yYacTHNKaMM

PbIHKa BEHUYPHbIX MHBECTULNIA

° 3aLLI,l/|Ta l/lHTefIerKTyafleOVI COBCTBEHHOCTH MPOEKTOB.
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[TponopuTeTHbIE HanpaBAeHUS

Havnbonee nepcnektmBHoe HamnpaBaeHwe pabotbl PoHaa —
noArotoeka 1 nposegeHne STO NMpoekToB Ha OCHOBE HOBOIO
bunsnyeckoro NnpuHLMNa reHepaLm 3NeKTPOMarHUTHOrO 13ny-

YeHNA HaHOMETPOBOIo AMana3oHa.

[Towemy NASER?

K HacTosleMy BpemMeHu Co34aH 1 3KCMepUMEHTaNbHO
NOATBEPXAEH HOBbIM CNOCO6 MONyYeHUA SneKTpomar-
HWTHOTO M3/yYeHWs 31eKTPOHaMW MPOBOAMMOCTY.
TOT CNOCOb TEXHWUYECKM NPOCT B peanusaumm, Tak kak
He TpebyeT BbICOKMX IHEPruin U HU3KUX TemrepaTyp,
MO3BO/IAET CO3/aBaTb reHepaTopbl 3N1EKTPOMAarHUTHOTO
M3yYeHnss HaHOMETPOBOro Auanas3oHa  OoJbLION
MOLLHOCTM. YacToTa MOAYYEHHOTO M3yYeHUs Ha Tpu
nopsAKa MpeBbIIaeT YacToTy Na3epHOro M3ayyeHus,

ANMHa BOJIHbI U3MEPAETCA B AECATLIX AONAX HAHOMETPaA.

HoBoe nokoneHve KBaHTOBbIX rEHEPaTOPOB, CleayHo-
wmx 3a nasepamu (LASER — Light Amplification by
Stimulated Emission of Radiation), nonyunno Ha3BaHwue
NASER — Nanowave Amplification by Stimulated Emis-
sion of Radiation. HoBbIN duU3Myecknin NPUHLMA reHe-
pauum 3N1eKTPOMarH1THOro M3NyYeHns
HaHOMETPOBOrO Auana3oHa fABAAETCA OCHOBOW YHW-

KaNbHbIX SHEPro3PPEKTNBHbIX TEXHONIOTUNI.

Taknm 0bpa3oM, cerofHa Co34aéTca  IKkocucTema
NASER, copepxalias LUMPOKKUIA CNekTp MpUKNaAHbIX

peLLeHnIt B pa3nnyHbIx chepax.

O ¢oHze

NATIF — Oo4MH 13 NepBbIX NaeBbIX MHBECTULIMOHHbBIX GOHAOB,
KOTOpbI ByaeT MMeTb OPULIMANBHYHO TOCYAAPCTBEHHYHO perv-
CTPALMIO, aKKPeAMTALMIO, IMLLEH3MM 1 BCHO HEOBXOAMMYHO pa3-
pelnTeNbHYO  AOKYMEHTauUMo  ana  paboTbl  Kak ¢

TPaaANUMOHHBIMKW NHBECTOPaMK U CI)VIaTHbIMI/I Ba/llOTaMK, Tak “
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C 610KYenH-coobLecTBaMm 1 KPUMTOBAKOTaMK, AOCTYMHbIN
AN HeNPOdECCMOHaNbHbIX MHBECTOPOB U CHOKYCUPOBAHHbIN

Ha MHBECTMLNAX B Ppa3BUTNE HOBEMLLINX TEXHOJOMMIA.

Yupedumesnu ¢oHoa:

* KONnekTnB paspabotumkos TexHonormm NASER,

komnaHua NASER Technology OU;

* KOMMaHWA KOMMAEKCHOM 3aLlUMTbl U OLLEHKM
WHTEeNNeKTyaNbHOW cObCTBEHHOCTU «CUMOHOB U

MapTHEPDI»;

¢ accoumauma no kommMmepumaansaumm
TEXHOJOTNYECKNX MPOEKTOB <<|/|HHOBaL|,I/IOHHbIl7l

TexHonormnyeckunit LleHtp MATW»;

* lpownssoacTBeHHas koMnaHna «<AHAW Tpyn».

NATIF Ha ceroaHsa nmeeT B cBoeM noptdene 6onee 30 nep-
CMEKTUBHBIX WHHOBALMOHHbIX MPOEKTOB Ha cTaamax seed u
Round A-B 1 B TeueHume BAMXKaANLLNX TPEX MECALLEB NAaHMpPyeT
OCYLLLEeCTBUTb NMOArOTOBKY M npoBegeHne STO nepBbIx NpoOek-

TOB.

VIHTennektyanbHas
COBCTBEHHOCTb

NATIF ocoboe BHMMaHWe yaenseT paboTte C MHTeNNEeKTyaNbHON
COBCTBEHHOCTBIO B Chepe OLLEHKM HOBbIX TEXHONOTUIA N CTPYK-

TYPUPOBaHMA CAENOK B aHHOW 0bnacTy.

NATIF BbiABNSET OOBEKTBI MHTENNEKTYAbHOW COBCTBEHHOCTA 1
obecrneunBaeT MpPaBOBYO OXpaHy W 3alimTy B obnactv npo-
MbILLJIEHHOW COBCTBEHHOCTM (NaTeHTbl Ha M306peTeHns, Npo-
MbllUAEHHble 0bpa3Lbl, TOBapHble 3Haku). Takxe obnagaer
OMbITOM CTPYKTYPUPOBAHUA TPaHCrPaHNUHbIX CAENOK, MPOoBe-
AeHva npoueaypbl due diligence B OTHOLWEHWW NTOKANbHBIX U
3apybexHbIX MAPTHEPOB, CO34aHMA KOMMNaHWn B 1H0OOM Touke
MMpPa 1 ONTUMM3ALLIMM HANOTOBOW Harpy3km MHBECTULIMOHHbIX
MPOEKTOB.

NATIF ocywectBnfeT QyHKLUMM MATEHTHOrO WHKybaTopa And
MHOTVX HanpaBAeHW TeXHUYECKMX CTapTarnos.
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NATIF oueHnBaeT NpaBa Ha pe3y/bTaTbl HTENNEKTYyaNbHOW Ae-
ATENIbHOCTM 1 TOBApPHble 3HaKW ANA YBENNMYEHUA CTOUMOCTU He-
mMatepuanbHoro kanutana. PoHA Npu NOAroToBKe MpoekTa K
STO npoBOAWT 3KCMepTU3y OOBOCHOBaHUA WHBECTULIMOHHOM
npuBAEKaTeNIbHOCTU MPOoeKTa ANA MPUHATUA PeLleHna UHBe-

CTOpamu.

NATIF obecneumBaeT MakCMManbHYHO KanuTanm3aumo co3ja-
BaeMOW Ha ero 6ase MHTeNNeKkTyaabHON COBCTBEHHOCTM Yepes
pacnopsaxeHne npaBaMu: JAULLEH3VMOHHBIA AOTrOBOpP, AOroBOp
06 OTUYXAEHUM UCKNHOUMTENbHOrO Npasa, A0roBopbl dpaH-
Yal3MHra (KOMMepPUYecKor KOHLECCUM), perncTpaumsa LoroBo-

POB B MPOPUbHbIX BEAOMCTBAX.

B Kakve npoeKThbl
MHBECTUPYET POHA

OCHOBHble HanpaBaeHne TEXHONOrMYECKUX MPOEKTOB, B KOTO-
pble nHBectupyeT NATIF:

e Xumua

+ ®apmaLeBTHKa

e /[lBuratenecrpoeHue

* Metannyprua

* Hedtb 1 ras

* D/IeKTPO3HepreTMka

* DIeKTPOTEXHMKA
K HactoALemMy BpeMeHM NpoBejeHbl HayYHO-UCCneA0BaTe b=

Ckve paboTbl M M3rOTOBNEHbI AENCTBYHOLIME nabopaTopHbie
MOJAENu:

e /BWratejlb Ha HOBOM CI)MBI/ILIGCKOM npunHUunne — HoOBOE
nokoneHne ,u,eraTeneIZ, He Cofep>Kallnx MeTanamye-

CKMX CepAeyHnKOB, 0bMOTOK U MarHu1ToB,

e [POTOTUM MNPOMbIWIEHHOIO annapata 414 NpPpoOn3BOA-
CTBa MMAPO30JbHbIX PacTBOPOB C HAaHOYaCTNUaMN Me-
TannoB U MUHEPanos, o6na,u,arou_|,|/|x YHWKabHbIMW
aHTncenTnyecknMmn - n aHTl/I6aKTepl/Ia}'IbelMl/l cBOW-

CcTBaMU;
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e [eNCTBYIOWMI MaKeT peakTopa Ans pa3pylleHusa Ha
aTOMapHOM YPOBHE BeLLEeCTB B Pa3/IMHYHOM arperatHoMm
COCTOSIHWM: Fa30B, XWUAKOCTEW, B TOM YMC/E YINEBOAO-

POAOB, MMHEPAOB, METAN/IOB;

° na6opaTopHaﬂ MOJeNIb NCTOYHKMKa MNMUTaHMA ANA aBTO-
KaToAHbIX NHOMWHECLUEHTHbIX naMn — WCTOYHWNKOB

CBETa Ha NopAaa0K 3KOHOMKMYHEee CBETOAMOA0B,

e nabopaTtopHas Mozenb npubopa And NOKaNbHOroO pe-
ryMPyeMoro HarpeBa TKaHel XWBbIX OpraHW3MoB 0
TpebyeMon TeMnepaTtypbl, HEOOXOAUMOW ANA NeUYeHUs

AEPMATONOTMYECKMX N NHBIX 3a60N1EBaHNA.

[etann STO

NATIF — 3aKpbITbIi NaeBOW MHBECTULIMOHHBIN GOHA. Kaxabln
TOKEH ABNAETCA 3KBMBaNeHTOM nas doHza. B mogenn pabotsl
doHaa npesycMoTpeHa BO3MOXHOCTb ObMeHa TOKEHOB Heno-
CPeACTBEHHO Ha nan GOoHAa COrnacHO AOroBOPY MEeHbI, 3a10-
XEHHOMY B CMapT-KOHTpakTe naatdopMmbl, 1 B COOTBETCTBUM

3akoHoAaaTenbcTy topucamkumm doHaa NATIF.

®oHpa NATIF oTkpbIBaeT oTAeNbHOE NpPeAnpuaTME BbibpaHHOM
bOpMbI U FOPUCAMKLIMM NOA KaXAbI MIHHOBALMOHHbIN NPOEKT,
NMBO BXOAUT AONEBbIM YyYacTMeM B CyLLECTBYHOLLYHO KOMMa-

HWHO, OCYLLECTBIAKOLWYHO peain3aumio NpoekTa.

®rHaHCOBbIE PUCKM NANLLMKOB GOHAA MOKPBIBAIOTCA JONEBbLIM
yyactvem GoHAa B peannsyemMblX MHHOBALMOHHbIX MPOeKTax 1

«CKBO3HbIM» NMPaBOM CODOCTBEHHOCTM Ha akTVBbl GOHAA.

10



[dopoxHas kapta NATIF

Cmaodus 1. Pre-STO NATIF

Ha nepBoi CTaamun BbiMyCKaeTca v BbICTABAAETCA Ha MPOAAXKY
3 muanvoHa TokeHoB pre New Advanced Technologies Fund
Token (preNTF) no ueHe 0.003 ETH 3a TokeH. Bce nonyueHHble
CpeACTBa NOJIHOCTBIO MAYT Ha co3jaHne GOoHAa, MOArOTOBKY U

nposeseHne STO dpoHaa NATIF.

Cmaodus 2. STO NATIF

Ha ctaamn STO ¢oHaa NATIF npogaérca 50 MManMoHOB Toke-
HoB NTF no uene 0.003 ETH. MNpwu 3ToM Brasenblbl TOKEHOB
preNTF  OoOMeHMBatOT CBOM TOKEHbl B  COOTHOLLEHWMN:
1preNTF = 4 NTF. Y Bcex nokynatenein TokeHOB Ha ctagum STO
npw 3aBeplweHmn npoeegeHna STO NATIF konnyectBo Kyn-
NeHHbIX TokeHOB YyaBavBaetca. CobpaHHble Ha STO NATIF
CPeAcTBa UAYT Ha MHBECTULMOHHYHO AeATeIbHOCTb GOHAa, Ha
NOAroToBKy W nposegeHne STO MHHOBALMOHHbBIX MPOEKTOB.

O6wmin 06BEM 3mmccmm NTF coctaBnseT 1,5 Mapa TOKEHOB.

Cmadus «[Mpoekm». STO NATIF Projects

Mpu npoeegeHnn STO HOBOrO WMHHOBALMOHHOIO MpOeKTa
doHz oTkpbiBaeT nposaxy NTF B o6beme, HeOOX0AMMOM AN
peannsauum npoekta. TokeHbl NATIF Ha cTagmm «[poekT»

npoAaroTCA Mo nxX prHO\—IHOlZ CTOMMOCTW.

NASER Technology OU

Narva mnt 7-634, Tallinn, 10117

+372 634 7302
info@naser.tech
www.nhaser.tech

info@natif.io

www.natif.io
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